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Montag, 21. Februar 05, 20 Uhr
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Podiumsgespräch mit dem bekannten Autor

Prof. Dr. theol. Mynarek
sowie: Gerhard Rampp, Bund für Geistesfreiheit, und andere

Kirche und Geld

www.spart-euch-die-kirche.de       www.KirchenOpfer.de

● Über den Reichtum der Kirche 
● über die milliardenschweren Subventionen des Staates an die Kirchen 
● über das soziale Engagement der beiden Kirchen ● und vieles mehr

Initiative „Ein Mahnmal für die Millionen Opfer der Kirche“, Sprecher: R. Speis, Theaterstr. 25, Würzburg
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���� %JFTF� .JMMJBSEFO� NJU� EFOFO� EFS
4UBBU� EJF� ,JSDIFO� TVCWFOUJPOJFSU� EJF
LÐOOUF�NBO�EPDI�TJOOWPMMFSXFJTF�GÖS�TP[J�
BMF� ;XFDLF� FJOTFU[FO�� 0EFS�NBO� LÐOOUF
EFN�#ÖSHFS�NFIS�(FME�HFCFO�[�#��EVSDI
4UFVFSOBDIM¾TTF�� &T� HJCU� EB� TFIS� WJFMF
.ÐHMJDILFJUFO��%JF�XFOJHTUFO�.FOTDIFO
XJTTFO� EB¹� EJF� #JTDIPGTHFI¾MUFS� WPN
4UBBU� CF[BIMU�XFSEFO� PEFS� EJF� LPNQMFUUF
1SJFTUFSBVTCJMEVOH��%BT�JTU�BO�VOE�GÖS�TJDI
FJO�6OEJOH�XBT�ÖCFSIBVQU�OJDIU�JO�VOTFS
+BISIVOEFSU�QB¹U��"CFS�XFIF�NBO�TQSJDIU
FT�BO��

%JF�(FXFSL�
TDIBGU
LVTDIU ���

����)FVUF�LVS[�WPS
���6IS� � LBN� FJO� 'BY
WPO� EFS� 5SFVIBOEWFS�
XBMUVOH�EFS�*(�.FUBMM�
'SJTUMPTF� ,ÖOEJHVOH�
8JS� XÖSEFO� IJFS� VO�
TBDIHFN¾¹� ÖCFS� EJF
,JSDIFO� BVGLM¾SFO�
6OE� JO� FJOFS� OBDIGPM�
HFOEFO� 1SFTTFFSLM¾�
SVOH�FOUTDIVMEJHU� TJDI
EFS�%FVUTDIF�(FXFSL�
TDIBGUTCVOE� CFJ� BMMFO
*OHPMTU¾EUFSO�EJF�KFU[U
EVSDI�EJFTF�)BOE[FUUFM
JO� JISFN� SFMJHJÐTFO
&NQGJOEFO� WJFMMFJDIU
WFSMFU[U� TFJO� LÐOOUFO
VOE�TJF�FSX¾HFO�4DIB�

"VT[ÖHF�WPN�1PEJVNTHFTQS¾DI�JO�*OHPMTUBEU
����'FCSVBS�����

c*DI� NV¹� OPDI� FJONBM� LMBS
TBHFO�� &T� HFIU� IFVUF� OJDIU
EBSVN� JSHFOEXFMDIF� LBUIPMJ�
TDIFO� PEFS FWBOHFMJTDIFO� $ISJ�
TUFO� JO� JISFN�(MBVCFO� JO�'SBHF
[V�TUFMMFO��&T�LBOO�KB�JO�VOTFSFN
-BOE�KFEFS HMBVCFO�XBT�FS XJMM�
&T� HFIU� BVDI� OJDIU� EBSVN� JO
'SBHF�[V�TUFMMFO�EB¹�EJF�.JUHMJF�
EFS EFS ,JSDIFO�OBUÖSMJDI� BVDI
JISF�*OTUJUVUJPO�GJOBO[JFSFO�EÖS�
GFO�EBT�JTU�EPDI�TFMCTUWFSTU¾OE�
MJDI��"CFS XJS LSFJEFO� IJFS BO
EB¹�EFS 4UBBU�EB¹�BMMF�#ÖSHFS�PC
.PTMFNT� PC� BVTHFUSFUFO� PC
+VEF�PC�"OI¾OHFS WPO�LMFJOFSFO
(FNFJOTDIBGUFO� EB¹� XJS BMMF
EJFTF� "NUTLJSDIFO� VOE� JISF
"NUTUS¾HFS GJOBO[JFSFO�NÖTTFO�
%BT� XPMMFO� XJS OJDIU� NFIS
IBCFO���o�	%JFUFS�1PU[FM�5IFPMPHF


&T�HFIU�OJDIU�
HFHFO�EJF�(M¾VCJHFO�

�����



TDIBGUTIBVT� TUBUUGJOEFO� TPMMUF�� 4JF� TJOE
QSBLUJTDI� BVG� EFN� #BVDI� HFLSPDIFO� WPS
EFN�#JTDIPG� WPO� &JDITU¾UU�� 6OE� EBT� IBU
NJDI� EBOO� FSJOOFSU� BOT� .JUUFMBMUFS�� %BT
LBOO�NBO�TJDI�OVS�FSLM¾SFO�XFOO�NBO�EBT
.JUUFMBMUFS� LFOOU�� *N� .JUUFMBMUFS� XFOO
NBO�NJU�FJOFN�,FU[FS�(FTDI¾GUF�HFNBDIU
IBU�EBOO�XBS�NBO�JO�IÐDITUFS�-FCFOTHF�
GBIS���8FOO�NBO�NJU�FJOFN�,FU[FS�OVS�HF�
TQSPDIFO� IBU� XBS�NBO� JO� -FCFOTHFGBIS�
8FOO�NBO�JIN�XBT�BCHFLBVGU�IBU�XFOO
NBO�JIN�FJO�/BDIUMBHFS�HFHFCFO�IBU�XBS
NBO� JO� -FCFOTHFGBIS�� %FOO� NJU� FJOFN
,FU[FS� EVSGUF� NBO� OJDIU� WFSLFISFO��8FS
NJU� JIOFO� PEFS� ÖCSJHFOT� BVDI� NJU� EFO
+VEFO�WFSLFISUF�EFS�LBN�JO�EJF�.ÖIMFO
EFS� *ORVJTJUJPO� XVSEF� HFGPMUFSU� NV¹UF
XFJUFSF�CFOFOOFO�VTX��6OE�JDI�EFOLF�EBT
TUFDLU�JN�LPMMFLUJWFO�6OUFSCFXV¹UTFJO�EFS
.FOTDIFO�CJT�IFVUF�ESJO�HFSBEF�JO�TP�FJOFS
4UBEU�XJF�*OHPMTUBEU��/VS�TP�JTU�FT�[V�FSLM¾�
SFO� EB¹� EFS� (FXFSLTDIBGUTCVOE� TP� FJOF
1SFTTFNFMEVOH�BCHJCU��%BT�JTU�XJSLMJDI�OVS
TP�[V�FSLM¾SFO��%BT�JTU�UJFGTUFT�.JUUFMBMUFS��

8BSVN�LBOO�EBT�JO�
*OHPMTUBEU�QBTTJFSFO 
+FU[U� FJONBM� EJF� 'SBHF��8BSVN� LBOO

EBT�JO�*OHPMTUBEU�QBTTJFSFO �*DI�EFOLF�FT
I¾OHU� TDIPO� BVDI� EBNJU� [VTBNNFO� XJS
IBUUFO�KB�IJFS�EJF�FSTUF�CBZFSJTDIF�6OJWFS�
TJU¾U�EJF�EVSDI�EJF�+FTVJUFO�HFQS¾HU�XVSEF�
6OE�BO�EJFTFS�6OJWFSTJU¾U�XVSEFO�BC�����
BVDI�JNNFS�XJFEFS�(VUBDIUFO�FSTUFMMU�EJF
EFO�)FYFOXBIO�BVG�FJOF�BOHFCMJDI�KVSJTUJ�
TDIF�(SVOEMBHF�HFTUFMMU�IBCFO������

%JFUFS 1PU[FM�.PEFSBUPS�
*DI�NFJOF�JO�FJOFS�%FNPLSBUJF�TPMMUF

FT� TFMCTUWFSTU¾OEMJDI� TFJO� EB¹� FT� VOUFS�
TDIJFEMJDIF�(MBVCFOTSJDIUVOHFO�HJCU�VOE
EB¹�FT�BVDI�FJOFO�OPSNBMFO�%JBMPH�EJFTFS

3JDIUVOHFO�HFCFO�TPMMUF��"CFS�JO�VOTFSFN
-BOE� HJCU� FT� 1SJWJMFHJFO� GÖS� [XFJ� HSP¹F
,POGFTTJPOFO�EJF�RVBTJ�BVG�EJFTF�8FJTF�[V
4UBBUTLJSDIFO�HFXPSEFO�TJOE��*O�EFS�8FJ�
NBSFS�3FJDITWFSGBTTVOH�VOE�JN�EFVUTDIFO
(SVOEHFTFU[� TUFIU� FT� BCFS� HBO[� BOEFST�
%PSU� JTU� GFTUHFMFHU� EB¹� EJF� HBSBOUJFSUFO
TUBBUMJDIFO� .JMMJBSEFO[BIMVOHFO� BO� EJF
,JSDIFO�BCHFMÐTU�XFSEFO�TPMMFO��%JF�,JS�
DIF�JTU�BCFS�TFIS�SBGGJOJFSU�TJF�TBHU��/B�KB
XFOO�JIS�OJDIU�NFIS�[BIMFO�XPMMU�EBOO�LP�
TUFU�FVDI�EBT�FJOF�IPIF�"CMÐTFTVNNF�PGU
WPO�WJFMFO�.JMMJPOFO�&VSP�TP�EB¹�[��#��EJF
QPMJUJTDIFO�(FNFJOEFO�MJFCFS�+BIS�GÖS�+BIS
XFJUFS�(FMEFS�BO�EJF�,JSDIF�[BIMFO�XFJM
TJF� TJDI� EJF� IPIFO�"CMÐTFTVNNFO� OJDIU
MFJTUFO�LÐOOFO��%BT�TJOE�HBO[�HSPUFTLF�4B�
DIFO�EJF�FT�JO�%FVUTDIMBOE�OBDI�XJF�WPS
HJCU�����

,JSDIF��,ÖOEJHVOH�
CFJ�XJMEFS�&IF 

(FSIBSE�3BNQQ�WPN�#VOE�GÖS�(FJ�
TUFTGSFJIFJU�JO�"VHTCVSH EFS�OJDIU�EFS�*O�
JUJBUJWF� .BIONBM� BOHFIÐSU� TPOEFSO� BO
EJFTFN�"CFOE�BMT�(BTUSFEOFS�HFTQSPDIFO
IBU�

���� 6OBCI¾OHJH� WPO� BMM� EJFTFO� 'JOBO�
[FO��%JF�,JSDIFO�TUFDLFO�JO�WJFMFS�)JOTJDIU
EFO� LBQJUBMJTUJTDITUFO�"SCFJUHFCFS� JO� EFS
8JSUTDIBGU�MPDLFS�JO�EJF�5BTDIF��%FOO�EJF
,JSDIFO� IBCFO� FJOFO�5FOEFO[TDIVU[� EFS
V�B��JO�JISFO�&JOSJDIUVOHFO�FJOFO�#FUSJFCT�
SBU�WFSCJFUFU�BCFS�OJDIU�OVS�EJFTFT��&T�LBOO
JO�LJSDIMJDIFO�&JOSJDIUVOHFO�KFNBOE�GSJTU�
MPT�FOUMBTTFO�XFSEFO�EFS�BVDI�OVS�HFHFO
EJF�LJSDIMJDIF�4JUUFOMFISF�EJF�.PSBMMFISF
WFSTUÐ¹U�

%B[V�[¾IMU�VOUFS�BOEFSFN�EJF�,JOEFS
OJDIU�JO�FJOFS�BOHFNFTTFOFO�'SJTU�UBVGFO�[V
MBTTFO�TPOEFSO�TJF�TQ¾UFS�TFMCFS�FOUTDIFJ�

�����



EFO�[V� MBTTFO��%B[V�[¾IMU� JO�EFS�LBUIPMJ�
TDIFO�,JSDIF�HFTDIJFEFO�[V�TFJO�VOE�EBOO
XJFEFS� [V� IFJSBUFO�� &T� [¾IMU� BCFS� BVDI
TDIPO�EB[V�FJOF�TPHFOBOOUF�cXJMEF�&IFo
EBT�IFJ¹U�NJU�KFNBOEFN�[VTBNNFOMFCFO
NJU�EFN�NBO�OJDIU�WFSIFJSBUFU�JTU�PGGJ[JFMM�
%BT�LBOO�OBUÖSMJDI�[V�HSP¹FO�,POGMJLUFO
GÖISFO�XFOO�KFNBOE�TFMCTU�MFEJH�JTU�HFSO
IFJSBUFO� XÖSEF� BCFS� EFS� NJU� EFN� NBO
EBOO�IFJSBUFO�XÖSEF�EFS�IBU�MFJEFS�TDIPO
NBM�LBUIPMJTDI�HFIFJSBUFU��)BU�FS�JO�FSTUFS
&IF�FWBOHFMJTDI�HFIFJSBUFU�EBT�JTU�KB�OVO
TP[VTBHFO�XÖTU�HM¾VCJH��*N�,BUFDIJTNVT
EFS� CJT� ����� HBMU� XBS� EBT� EBOO� FJOF
c4FLUFo�VOE�[XBS�FJOF�I¾SFUJTDIF�4FLUF
BMTP�FJOF�WPN�(MBVCFO�BCHFGBMMFOF�4FLUF�

%BT�TUBOE�EB�OPDI�UBUT¾DIMJDI�ESJO�JO�EJF�
TFN�,BUFDIJTNVT����

%FS�4UBBU�[BIMU�EFS�,JS�
DIF�K¾ISMJDI�.JMMJBSEFO
ÖCFS�.JMMJBSEFO�VOE

TQBSU�CFJ�EFO��SNTUFO
VOE�"SCFJUTMPTFO

%JF� ,PTUFO� EFT� 4UBBUFT� ���� %FS� 4UBBU
[BIMU�BO�EJF�,JSDIF�VOUFS�EFN�4USJDI�.JMMJ�
BSEFO� WJFMF�.JMMJBSEFO� BO�&VSP� VOE� EJF
GFIMFO� [�#�� JN� 4P[JBMCFSFJDI�� .BO� LBOO
[XBS� TJDIFSMJDI� OJDIU� TBHFO� EJF� ,PTUFO

4VCWFOUJPOT�¶CFSTJDIU
Verzicht auf Staatseinnahmen
Absetzbarkeit der Kirchensteuer 3,50 Mrd. Euro
Befreiung von Zinsabschlags- und 
Kapitalertragssteuer 1,40 Mrd. Euro
Befreiung von der Umsatzsteuer 1,20 Mrd. Euro
Sonstige Befreiungen  0,15 Mrd. Euro

Verzicht auf Einnahmen insg. ca. 6,25 Mrd. Euro

Direkte Subventionen (unvollständig)
,POGFTTJPO��3FMJHJPOTVOUFSSJDIU� ����.SE��&VSP
"VTCJMEVOH�EFS�5IFPMPHFO 0,62 Mrd. Euro
Ersparnis durch staatl. Einzug der
Kirchensteuer 1,00 Mrd. Euro
Denkmalpflege 0,04 Mrd. Euro
Militärseelsorge 0,03 Mrd. Euro
Zahlungen der Bundesländer 0,72 Mrd. Euro
Zahlungen der Kommunen (geschätzt) 2,50 Mrd. Euro
(v.a. Baubereich, Geschenke, Kultur)
Baulast-Verpflichtungen 0,05 Mrd. Euro
Zuschüsse an Missionswerke u.a. 0,19 Mrd. Euro
Sonstiges, z.B. Orden, Medien, Kirchentage 0,30 Mrd. Euro

Direkte Subventionen                        ca. 7,9 Mrd. Euro

4UBBUMJDIF�4VCWFOUJPOFO�
BO�EJF�,JSDIFO�JOTHFTBNU���� �����.SE��&VSP

"ONFSLVOH�[VS�5BCFMMF�
*O�EFS�IJFS�BOHFHFCF�
OFO�;BIM�WPO�����
.JMMJBSEFO�&VSP�TJOE
EJF�TUBBUMJDIFO�4VCWFO�
UJPOFO�GÖS�LJSDIMJDIF
4P[JBMMFJTUVOHFO�	OPDI
FJONBM�DB�����.SE�
&VSP�K¾ISMJDI
�OJDIU
FOUIBMUFO��8JF�NBO�JN
PCFSFO�5FJM�EFS�5BCFMMF
TJFIU�CFTUFIU�FJO�5FJM
EFS�FSNJUUFMUFO�;BIM
BVDI�BVT�&JOOBINFO
EJF�TJDI�EFS�4UBBU�FOU�
HFIFO�M¾TTU��

2VFMMFO��$��'SFSL��'J�
OBO[FO�VOE�7FSNÐHFO�EFS
,JSDIFO�JO�%FVUTDIMBOE�
(��3BNQQ�#VOE�GÖS�(FJT�
UFTGSFJIFJU�"VHTCVSH��FOU�
OPNNFO�BVT�EFS�#SP�
TDIÖSF���3FHJFSVOH�VOE
7PML��4QBSU�FVDI�EJF�,JS�
DIF����XXX�TQBSU�FVDI�
EJF�LJSDIF�EF

�����



WPO� )BSU[� *7 X¾SFO� OVS� ��� .JMMJBSEFO
&VSP�BCFS�FT�XÖSEF�EBNJU� JNNFSIJO�FJO
FSIFCMJDIFS�"OUFJM�EFTTFO�BCHFEFDLU�XBT
KFU[U�[�#��EFO��SNFSFO�EFO�"SCFJUTMPTFO
BCHFLOBQTU� XJSE� BO� "SCFJUTMPTFO�
VOUFSTUÖU[VOH��%BT�NV¹�NBO�TJDI�WPSTUFM�
MFO��%BT�CS¾VDIUF�NBO�BMMFT�OJDIU�JO�EJFTFS
'PSN�XFOO�NBO� SFDIU[FJUJH�EJF�,JSDIFO
OJDIU�NFIS�TP�TVCWFOUJPOJFSFO�XÖSEF��

%JF�,JSDIFO�
4JF�OJNNU�VOE�OJNNU
VOE�HJCU�GBTU�OJDIUT

%S��$BSTUFO�'SFSL� EFS� EBT�#VDI� c'J�
OBO[FO� VOE� 7FSNÐHFO� EFS� ,JSDIFO� JO
%FVUTDIMBOEo�IFSBVTHFHFCFO�IBU�XJSLMJDI
FJO�BCTPMVUFT�4UBOEBSEXFSL������IFSBVT�
HFHFCFO� LPNNU� [V� EFN� &SHFCOJT� EB¹
TPHBS�EJF�,JSDIFO�WPN�4UBBU�GÖS�SFJO�JOOFS�
LJSDIMJDIF�;XFDLF�BMTP�OPDI�OJDIU�FJONBM
GÖS�4P[JBMFJOSJDIUVOHFO�EJF�TJF�CFUSFJCFO
CFSFJUT�����.JMMJBSEFO�r�BMTP�JDI�TBH�KFU[U
FJONBM����.JMMJBSEFO�r�FSIBMUFO�X¾ISFOE
VNHFLFISU� EJF� ,JSDIFO� WPO� JISFO� ��
.JMMJBSEFO� ,JSDIFOTUFVFSO� OJDIU� FJONBM
����BMTP�FYBLU�FUXB����.JMMJBSEFO�GÖS�ÐG�
GFOUMJDIF�TP[JBMF�;XFDLF�BVTHFCFO��%BT�JTU
FJO�.J¹WFSI¾MUOJT�����HFHFO����.JMMJBS�
EFO��%BT�JTU�TDIPO�HJHBOUJTDI�

%FS�4UBBU�X¾SF�OJDIU�
TP�WFSTDIVMEFU�PIOF
EJF�4VCWFOUJPOFO�BO

EJF�,JSDIFO
.BO�NV¹�BCFS�TFIFO�EB¹�EJFT�KB�TDIPO

WJFMF�+BISF�TP�HFIU��%BT�IFJ¹U�EJF�4UBBUT�
WFSTDIVMEVOH�I¾UUF�NBO�EBT�WPO�"OGBOH
BO� TFJU� #FHJOO� EFS� #VOEFTSFQVCMJL
%FVUTDIMBOE� VOUFSCVOEFO� EBOO� X¾SF

IFVUF�OBUÖSMJDI�EJF�4UBBUTWFSTDIVMEVOH�VN
FJOJHF� .JMMJBSEFO� OJFESJHFS�� &T� X¾SF� KB
BVDI�EFS�;JOTFOEJFOTU�JO[XJTDIFO�VN�FJ�
OJHF�.JMMJBSEFO�OJFESJHFS��%BT�XJSE�KB�BMMFT
IJFS�OPDI�HBS�OJDIU�HFSFDIOFU�

%JF�,JSDIFO�
;BIMFO�����

#FTUJNNFO�������

%FS�[XFJUF�1VOLU��8JF�GJOBO[JFSFO�TJDI
EFOO� EBOO� EJF� LJSDIMJDIFO� 4P[JBMFJOSJDI�
UVOHFO �5BUTBDIF�JTU�EB¹�XFOJHFS�BMT����
EFS� ,JSDIFOTUFVFS� GÖS� ÐGGFOUMJDIF� TP[JBMF
;XFDLF� WFSXFOEFU� XJSE�� #FJTQJFMTXFJTF
LJSDIMJDIF�,SBOLFOI¾VTFS�VOE�"MUFOIFJNF�
/BDI� FJHFOFS� "VTTBHF� EFS� ,JSDIFO� BVG
"OGSBHFO�HFCFO�EJF�,JSDIFO�[V�GJOBO[JF�
SFO� TJDI� CFJEF� NJU� ��� ,JSDIFOTUFVFSO
BMTP� WÐMMJH� PIOF� ,JSDIFOTUFVFSNJUUFM�
5SPU[EFN�IBCFO�EJF�,JSDIFO� JO�EFO�&JO�
SJDIUVOHFO�XP�TJF�U¾UJH�TJOE�EBT�BMMFJOJHF
4BHFO�r�TJFIF�5FOEFO[TDIVU[��4JF�LÐOOFO
BVDI�EPSU�GSJTUMPT�FOUMBTTFO�

%BT�.¾SDIFO�WPO�EFO
cTP[JBMFO�;XFDLFOo

&UXBT�BOEFST�TJFIU�FT�BVT�CFJ�4P[JBMTUB�
UJPOFO�� %B� JTU� EFS�"OUFJM� FUXB� ���� CFJ
,JOEFSH¾SUFO� JTU� FS� KF� OBDI�#VOEFTMBOE
[XJTDIFO���VOE������8PCFJ�BCFS�I¾VGJH
EBOO�OPDI�GSFJXJMMJHF�;VTDIÖTTF�EFS�,PN�
NVOFO� EJFTFO� #FUSBH� SFEV[JFSFO� TP� EB¹
NBO�XBISTDIFJOMJDI�TPHBS�FIFS�TBHFO�NV¹
EB¹�FT�OPDI�FJO�CJTTFSM�XFOJHFS�JTU�

%BT�NV¹�NBO�NBM�XJTTFO��7JFMF�WPO
EFO�,JSDIFOTUFVFS[BIMFSO�XJTTFO�FT�OBUÖS�
MJDI�BVDI�OJDIU���JDI�LSJFH�EBT�JNNFS�XJF�
EFS�[V�IÐSFO���EJF�NFJOFO��+B�HVU�JDI�IBMU
WPO�EFS�,JSDIF�[XBS�HBS�OJDIUT��BCFS�XF�

�����



OJHTUFOT�HVU�FT�LPNNU�KB�TP[JBMFO�;XFL�
LFO�[VHVUF�VOE�EBOO�IBCF�JDI�TP[VTBHFO
NFJO�(FXJTTFO�FSMFJDIUFSU�BVG�EJF�"SU�VOE
8FJTF��%B�NV¹�NBO� TBHFO� EBT� JTU�XPIM
FJOF� EFS� HSÐ¹UFO� *SSUÖNFS� VOE� FJOF� EFS
LPTUTQJFMJHTUFO�*SSUÖNFS�ÖCFSIBVQU��

%BT�,JSDIFOWFSNÐHFO
CFM¾VGU�TJDI�BVG
����.JMMJBSEFO

7JFMMFJDIU�OPDI�FJO�MFU[UFT�[VN�3FJDI�
UVN�EFS�,JSDIFO��&T�XVSEFO�WPSIFS�KB�EJF
)FYFOQSP[FTTF�BOHFTQSPDIFO�� *O�EFS�5BU
EJF�JOTHFTBNU�JO�%FVUTDIMBOE�FUXB�������
CJT���������5PUFO�EJF�FT�X¾ISFOE�EFS�)F�
YFOWFSGPMHVOH�HBC�EBT�JTU�OBUÖSMJDI�BVDI
TDIPO�TDIMJNN�HFOVH��"CFS�XBT� KB�OJDIU
CFLBOOU�JTU��%JF�XFJUBVT�NFJTUFO�IBCFO�KB
)FYFOWFSGPMHVOHFO�ÖCFSMFCU��4JF�LPOOUFO
TJDI� RVBTJ� GSFJLBVGFO� WPS� BMMFN�"EMJHF
IBCFO�BCFS�FJOFO�FSIFCMJDIFO�5FJM�JISFT�#F�
TJU[FT� EFS�,JSDIF� WFSNBDIU��%JF�,JSDIFO
IBCFO�IFVUF�OBDI�EFO�3FDIFSDIFO�WPO�%S�
$BSTUFO� 'SFSL� BMMFJO� JO� %FVUTDIMBOE� FJO
7FSNÐHFO�WPO�[VTBNNFO�����.JMMJBSEFO
&VSP�XPCFJ�EJF�,VOTUTDI¾U[F�OPDI�OJDIU
FJONBM�JOCFHSJGGFO�TJOE�EJF�FJOGBDI�OJDIU
RVBOUJGJ[JFSCBS�TJOE��"CFS�XÖSEF�NBO�EJF
IJO[VSFDIOFO� LÐOOUF� NBO� ÖCFSTDIMBHT�
XFJTF�TJDIFSMJDI�BVG�FJOFO�#FUSBH�LPNNFO
WPO�FUXB���#JMMJPO�EBT�IFJ¹U�FJOFS�.JMMJPO
.JMMJPOFO��.BO�NV¹�TJDI�EBT�NBM�WPSTUFM�
MFO��

&JO� XFJUFSF� #FJTQJFM�� %JF� ,JSDIFO
IBCFO�KB�KFU[U�JN�;VTBNNFOIBOH�NJU�EFO
'MVUPQGFSO�JO�4ÖEPTUBTJFO�JISF�-FVUF�JISF
(M¾VCJHFO� [V� 4QFOEFO� BVGHFSVGFO��"CFS
IBCFO�4JF�WJFMMFJDIU�FJONBM�OVS�NJUCFLPN�
NFO�EB¹�EJF�,JSDIFO�TFMCFS�JO�JISF�4DIB�
UVMMF� HFHSJGGFO� I¾UUFO� VOE� EB� WJFMMFJDIU
BVDI�FJONBM�FUXBT�HFTQFOEFU�I¾UUFO �%BT

LBN�JIOFO�OJDIU�JO�EFO�4JOO��%FS�4UBBU�XBS
IJFS�SFMBUJW�HSP¹[ÖHJH�VOE�IBU�����.JMMJP�
OFO� &VSP� [VS� 7FSGÖHVOH� HFTUFMMU� GÖS� EJF
5TVOBNJ�0QGFS�� ����.JMMJPOFO�� %JF� ,JS�
DIFO�I¾UUFO���.JMMJPO�.JMMJPOFO�EBT�;XFJ�
UBVTFOEGBDIF�EJFTFS�����.JMMJPOFO��8FOO
TJF�WJFMMFJDIU�EPDI�OVS�NBM�[VTBNNFO�BVDI
����.JMMJPOFO�[VS�7FSGÖHVOH�TUFMMFO�LÐOO�
UFO�X¾SF�EBT�KB�WJFMMFJDIU�BVDI�TDIPO�FJO
4DISJUU��"CFS�EBWPO�TJOE�TJF�XFJU�FOUGFSOU��

/VS�OPDI�����EFS�#F�
WÐMLFSVOH�TJOE�.JUHMJF�

EFS�EFS�,JSDIFO�
4DIPO�CBME�TJOE�TJF
FJOF�.JOEFSIFJU�

+FU[U�NÖ¹UF�NBO�BCFS�OBUÖSMJDI�GSBHFO�
8BSVN� IBCFO� EFOO� EJF� ,JSDIFO� EBOO
IFVUF�OPDI�EJFTFO�&JOGMV¹�CFJ�VOT�EFS�KB
KFU[U�BVDI�HFTDIJMEFSU�XPSEFO�JTU�EFO�4JF
IFVUF� BCFOE� IBVUOBI� NJUCFLPNNFO
IBCFO �%BT�&STUBVOMJDIF�JTU�EJF�OPNJOFMMF
;BIM�EFS�,JSDIFONJUHMJFEFS�HFIU�KB�CFBDIU�
MJDI�[VSÖDL��"MMFJO�TFJU������IBCFO�EJF�,JS�
DIFO�QSP[FOUVBM�FUXB�FJO�4JFCUFM�JISFS�.JU�
HMJFEFS� WFSMPSFO�� *OUFSFTTBOUFSXFJTF�� %FS
"OUFJM�JTU�WPO�����BVG�HFHFOX¾SUJH����1SP�
[FOU�EFS�#FWÐMLFSVOH�JO�%FVUTDIMBOE�[V�
SÖDLHFHBOHFO�¶CSJHFOT� OJDIU� OVS� EVSDI
,JSDIFOBVTUSJUU� TPOEFSO� BVDI� EBEVSDI
EB¹�M¾OHTU�OJDIU�NFIS�BMMF�/FVHFCPSFOFO
HFUBVGU�XFSEFO�� +FEF�EFS� CFJEFO�,JSDIFO
MJFHU� VOUFS� �����"MMFJO� JN� WFSHBOHFOFO
+BIS�IBCFO�TJF���������.JUHMJFEFS�WFSMP�
SFO�� 5SPU[EFN� JTU� FT� NFSLXÖSEJH� EJF
LJSDIMJDIF�.BDIU�OJNNU�LBVN�BC��8BSVN 
7JFMMFJDIU�MJFHU�FT�EBSBO�EB¹�EJF�,JSDIFO
TFIS� TUSBGG� PSHBOJTJFSU� TJOE� X¾ISFOE� BVG
EFS� BOEFSFO� 4FJUF� EJF� ,JSDIFOGSFJFO� EJF
,POGFTTJPOTGSFJFO�IBMU� MBVUFS�*OEJWJEVBMJ�

�����



TUFO� TJOE�� %JF� ,POGFTTJPOTGSFJFO� JO
%FVUTDIMBOE� TJOE� JO[XJTDIFO� ÖCSJHFOT
[BIMFON¾¹JH�HSÐ¹FS BMT�EJF�CFJEFO�,JS�
DIFO��%JF�CFJEFO�,JSDIFO�IBCFO�����VOE
EJF�,POGFTTJPOTGSFJFO�����X¾SFO�BMTP�BN
TU¾SLTUFO��5SPU[EFN�OJNNU�NBO�TJF�LBVN
XBIS�XFJM�TJF�IBMU�OJDIU�TP�HVU�PSHBOJTJFSU
TJOE�����

%JF�(FXFSLTDIBGUFO�
JN�4DIMFQQUBV�
EFS�,JSDIFO

1SPG��%S��UIFPM��)VCFSUVT�.ZOBSFL
FIFNBMJHFS %FLBO�EFS LBUIPMJTDI�UIFP�
MPHJTDIFO� 'BLVMU¾U� EFS 6OJWFSTJU¾U
8JFO������BVT�EFS ,JSDIF�BVTHFUSFUFO�

"MT�JDI������NFJO�#VDI�c)FSSFO�VOE
,OFDIUF�EFS�,JSDIFo�IFSBVTHBC�EBT�NJS���
1SP[FTTF�IJFS�JO�.ÖODIFO�FJOCSBDIUF�NJU
���������� %.� 4DINFS[FOTHFMEFSO� BO
EJF�,JSDIF�[V�[BIMFO� ��EB�IBCF� JDI�EBOO
BVGHSVOE�EFS�1SP[FTTF�FSMFCU�XJF�3JDIUFS
.FEJFO�,PO[FSOF�VOE�,JSDIF�[VTBNNFO
BSCFJUFO� VN� FJOFO�"VUPS� [V� WFSOJDIUFO�
)FVUF�IBCF�JDI�FSMFCU�EB¹�EJFTFMCF�4BDIF
XFJUFSIJO� HFTDIJFIU� EB¹� TFMCTU� EJF� (F�
XFSLTDIBGUFO�EJF�TJDI�EPDI�EFT�"SCFJUFST
EFT� "SCFJUOFINFST� CFTPOEFST� BOOFINFO
TPMMFO�JN�4PH�VOE�JN�4DIMFQQUBV�EFS�,JS�
DIF� BSCFJUFO� EB¹� TJF� JO� VOUFSXÖSGJHTUFS
8FJTF�TJDI�HFSBEF[V�QMBUUNBDIFO�VN�EFS
,JSDIF�[V�HFGBMMFO��

8FOO�4JF�EJF�,ÖOEJHVOH�EFT�.JFUWFS�
USBHT�ÖCFS�EFO�4BBM�EFO�XJS�JN�(FXFSL�
TDIBGUTIBVT�FJOOFINFO�TPMMUFO�MFTFO�EBOO
TUFIFO� *IOFO� EJF� )BBSF� [V� #FSHF�� %B
TDISFJCU� EJF� 5SFVIBOEWFSXBMUVOH� EFS� *(
.FUBMM� BMT�7FSNJFUFS�� c0GGFOTJDIUMJDI�CF�
XV¹U�XVSEF�EFS�*OIBMU�EFS�CFBCTJDIUJHUFO

7FSBOTUBMUVOH� WFSTDIXJFHFOo� r� EBCFJ
XVSEF�WPSIFS�LMBS�HFTBHU�FT�XJSE�WPO�EFO
GJOBO[JFMMFO�7FSGMFDIUVOHFO�WPO�4UBBU�VOE
,JSDIF�EJF�3FEF�TFJO��6OE�FT�XVSEF�EBSBVG
IJOHFXJFTFO�EB¹�FT�VN�EJF�0QGFS�EFS�,JS�
DIF�HFIU��c%BT�5IFNB�EFS�7FSBOTUBMUVOHo
IFJ¹U�FT�XFJUFS�cWFSTUÐ¹U�JO�HSPCFS�8FJTF
HFHFO�EJF�1PTJUJPO�EFS�(FXFSLTDIBGUFO�o�

*O�GSÐIMJDIFS�%FNVU�
,VTDIFO�LVTDIFO�

LVTDIFO����

4UFMMFO�4JF�TJDI�NBM�WPS�EJF�1PTJUJPO
EFS�(FXFSLTDIBGUFO�CFTUFIU�BMTP�PGGFOCBS
EBSJO�EFS�,JSDIF�[V�EJFOFO�VOE�HFHFO�EJF
"SCFJUFS� EJF� KB� BVDI� [V� EJFTFN� 7PSUSBH
LPNNFO�XÖSEFO�VOE�NBODIF�TJOE�KB�BVDI
HFLPNNFO�HFHFO�EJFTF�"SCFJUFS�[V�TFJO�
0EFS�FT�XJSE�EFS�VO[VUSFGGFOEF�4DIMV¹�OB�
IFHFMFHU�cJOEFN�XJS�EJFTFO�4BBM�WFSNFJOU�
MJDI�LPO[FTTJPOJFSU�IBCFO�EB¹�EJF�(FXFSL�
TDIBGUFO� EFO� ;JFMFO� EJF� NJU� EFS
1PEJVNTEJTLVTTJPO�WFSGPMHU�XFSEFO�OBIF�
TUFIFO��%JFT�JTU�KFEPDI�OJDIU�EFS�'BMM�o�*O
GSÐIMJDIFS�%FNVU�XJSE�EFS�,JSDIF�[V�7FS�
TUFIFO�HFHFCFO��#MP¹�OJDIU�HFHFO�VOT�WPS�
HFIFO�r�XJS�IBUUFO�KB�OJDIUT�EBNJU�[V�UVO�
8FJUFS�IFJ¹U�FT�JN�4DISFJCFO��c"VGHSVOE
EFS� CFBCTJDIUJHUFO� 5¾VTDIVOH� ÖCFS� EFO
XBISFO�*OIBMU�EFS�7PSUS¾HF�VOE�EFS�1PEJ�
VNTEJTLVTTJPO�TPXJF�BVGHSVOE�EFS�5BUTB�
DIF� EB¹� EJFTF� 7FSBOTUBMUVOH� JO� LFJOFS
8FJTF�EFO�;JFMFO�EFS�(FXFSLTDIBGUFO�FOU�
TQSJDIU�VOE�EB¹�EVSDI�EJF�%VSDIGÖISVOH
EJFTFS�7FSBOTUBMUVOH�FJO�FSIFCMJDIFS�4DIB�
EFO� GÖS� EJF� (FXFSLTDIBGUFO� FOUTUFIFO
LBOO�LÖOEJHFO�XJS�EFO�.JFUWFSUSBH�IJFS�
NJU� GSJTUMPT�� 6OE� XJS� XFJTFO� EBSBVG� IJO
EB¹�XJS�VOT�4DIBEFOTFSTBU[BOTQSÖDIF�WPS�
CFIBMUFO�o
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c1SPTUJUVUJWFTo
7FSI¾MUOJT�WPO�4UBBU

VOE�,JSDIF

4UFMMFO�4JF�TJDI�EBT�WPS��"CFS�EBT� JTU
MPHJTDI��%BT�JTU� MPHJTDI�TFJU�EFN����+BIS�
IVOEFSU��*N����+BISIVOEFSU�IBU�EJF�,JSDIF
FOEMJDI� OBDI� ESFJ� +BISIVOEFSUFO� EFS
6OUFSESÖDLVOH�FJOFO�1BLU�NJU�EFN�,BJTFS
HFTDIMPTTFO��4FJUEFN�IBCFO�XJS�EJF�-JBJ�
TPO�WPO�5ISPO�VOE�"MUBS�FJO�cQSPTUJUVUJ�
WFTo� 7FSI¾MUOJT� [XJTDIFO� 4UBBU� (FTFMM�
TDIBGU� (FXFSLTDIBGUFO� TPHBS� BVG� EFS
FJOFO�4FJUF�VOE�EFS�,JSDIF�BVG�EFS�BOEFSFO
4FJUF��8FOO�4JF�XÖ¹UFO�XJF�FT�CFJ�NJS�EFS
'BMM�XBS�EFS�JDI�KB�OVO�XJSLMJDI�JO�WJFMFO
#JTDIPGTLSFJTFO� VOE�,BSEJOBMTLSFJTFO� [V
)BVTF�XBS�XFOO�4JF�XÖ¹UFO�XJF�WFS¾DIU�
MJDI� TJDI� #JTDIÐGF� VOE� ,JSDIFOGÖSTUFO
ÖCFS�EJF�c4LMBWFOo�EJF�,OFDIUF�EFS�,JS�
DIF� ¾V¹FSO��8JF�NBO�EPSU� UFJMXFJTF�WFS�
¾DIUMJDI� ÖCFS� 1PMJUJLFS� (FXFSLTDIBGUFS
6OUFSOFINFSWFSUSFUFS�BMT�c4QFJDIFMMFDLFSo
EFOLU�EBOO�XÖSEFO�EJFTF�WJFMMFJDIU�TPHBS
FJO� CFTTFSFT� 3ÖDLHSBU� FJO� TU¾SLFSFT� CF�
LPNNFO� EJFTF� XFMUMJDIFO� )FSSFO� EJF
WJFMGBDI�BMT�c/JDIUTo�JO�EFO�"VHFO�EFS�,JS�
DIFOPCFSFO�HFMUFO��

%JF�HSP¹F�)FVDIFMFJ

8BSVN�JTU�EBT�TP �8BSVN�JTU�EJFTF�-J�
BJTPO�TFMCTU�[XJTDIFO�(FXFSLTDIBGUFO�VOE
,JSDIFO�WPSIBOEFO �/VO�FT�HJCU�MFJEFS�[V
WJFMF� .FOTDIFO� JO� VOTFSFS� (FTFMMTDIBGU
EJF� NBDIUTÖDIUJH� TJOE� .BDIU� VN� KFEFO
1SFJT��%JF�NFJTUFO� 1PMJUJLFS� TJOE�.BDIU�
NFOTDIFO� EJF� NFJTUFO� ,JSDIFOQPMJUJLFS
TJOE� .BDIUNFOTDIFO� VOE� .BDIU� TFIOU
TJDI� OBDI�.BDIU� VOE� WFSCJOEFU� TJDI� NJU
.BDIU��%BT�JTU�EFS�)BVQUHSVOE�VOE�EB[V
LPNNU�GPMHFOEFT��8JTTFO�4JF�JDI�IBC�EBT

FSMFCU�CFJ�WJFMFO�6OUFSOFINFSO�,PO[FSO�
IFSSFO� VTX���8FOO� TJF� OVS� FJOFO� 'FU[FO
WPO�FJOFS�,VUUF�TFIFO�NBDIFO�TJF�TJDI�JO
EJF�)PTFO��4JF�CFXVOEFSO�EBT�TP�HFOBOOUF
/VNJOPTF� EBT� TDIFJOCBS� )FJMJHHFN¾¹F
EBT�EJF�,VUUFOUS¾HFS�VNXFIU��4JF�EFOLFO
IJOUFS�EJFTFS�,VUUF�LBOO�EPDI�XJSLMJDI�OVS
8BISIBGUJHLFJU� VOE� )FJMJHLFJU� TFJO�� *O
8JSLMJDILFJU�XJTTFO�XJS�KB���OVS�EB¹�FT�JO
%FVUTDIMBOE�OJDIU�CFLBOOU�XJSE���EB¹�TP
WJFMF�1SJFTUFS�EVSDIBVT�OJDIU�OBDI�EFO�(F�
CPUFO� JISFS� ,JSDIF� MFCFO� EB¹� TJF� JISF
'SFVOEJOOFO�IBCFO�EB¹�TJF�JISF�IPNPTF�
YVFMMFO� 1BSUOFSTDIBGUFO� IBCFO��%BT� BMMFT
IBCFO�TJF�VOE�EBT�BMMFT�X¾SF�OJDIU�NBM�BO�
[VHSFJGFO� XFOO� TJF� OJDIU� [VHMFJDI� JO
GVSDIUCBSFS�)FVDIFMFJ�TBHFO�XÖSEFO��c8JS
MFCFO� TBVCFS��8JS� TJOE�WPS�EFO� JSEJTDIFO
GMFJTDIMJDIFO� .FOTDIFO� EJF� 7FSLÖOEFS
FJOFS�IÐIFSFO�(FJTUJHLFJU�VOE�EFT�LÖOGUJ�
HFO� )JNNFMT�o� 4FIFO� 4JF� EBT� JTU� EJF
HSÐ¹UF�)FVDIFMFJ����

*ORVJTJUJPO�HFHFO�BMMF
SFMJHJÐTFO�VOE�XFMUBO�
TDIBVMJDIFO�(SVQQFO
/VO�OFINFO�4JF�XFJUFS�EJF�OFVFO�*O�

RVJTJUPSFO�EJF�TPHFOBOOUFO�4FLUFOCFBVG�
USBHUFO��/JDIU� OVS� EB¹� EJF�1SJFTUFS� �� CF�
TUJNNUF�1SJFTUFS�EJF�SBGGJOJFSUFTUFO�VOE�EJF
HJGUJHTUFO� �� WPN� #JTDIPG� KFEFS� %JÐ[FTF
BVTHFTVDIU�XFSEFO�VN�EJF�CÐTFO�,FU[FS
IFVUF�OPDI�[V�WFSGPMHFO�VN�TJF�IFSBVT[V�
GJOEFO� VN� TJF� EFN� 4UBBU� [V�NFMEFO� BMT
4UBBUTGFJOEF��4PHBS�EJF�41%�EJF�$%6�TP�
GPSU�HFGMJTTFOUMJDI�NBDIFO�TJF�EBT�XBT�EJF
,JSDIFO� XPMMFO� TJF� EJTLSJNJOJFSFO� PEFS
WFSGPMHFO�FCFOGBMMT�LMFJOFSF�SFMJHJÐTF�VOE
XFMUBOTDIBVMJDIF�(FNFJOTDIBGUFO�PCXPIM
EBT� (SVOEHFTFU[� EJF� XFMUBOTDIBVMJDIF
/FVUSBMJU¾U�HFHFOÖCFS�BMMFO�SFMJHJÐTFO�VOE
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XFMUBOTDIBVMJDIFO� (SVQQFO� WPSTDISFJCU�
"MTP� OJDIU� OVS� EJF�,JSDIFO� TPOEFSO� EFS
4UBBU� TFMCTU� CFJ� EFS� $%6� CFJ� EFS� 41%
ÖCFSBMM�HJCU�FT�*ORVJTJUJPOTCÖSPT�O¾NMJDI
c4FLUFOCFBVGUSBHUFo�EFT�4UBBUFT�EJF�HFHFO
LMFJOFSF�SFMJHJÐTF�(FNFJOTDIBGUFO�WPSHF�
IFO�TPMMFO�EJF�EFO�,JSDIFO�OJDIU�HFOFIN
TJOE��

"VDI�EJF�(SÖOFO�TJOE�IJFS�NJUUMFSXFJMF
EBCFJ�� 4DIBVFO�4JF� TJDI� BO�XJF� +PTDILB
'JTDIFS� VOE� EFS� &Y�(SÖOF� 41%�.JOJTUFS
4DIJMZ� [V�EFO�,POTJTUPSJFO�EBT�IFJ¹U� [V
EFO�,BSEJOBMT��[V�EFO�GFJFSMJDIFO�,BSEJ�
OBMTFSOFOOVOHFO�OBDI�3PN�QJMHFSO��1MÐU[�
MJDI� IBCFO� EJF� (SÖOFO� WPO� EFOFO� OPDI
,BSEJOBM�)ÐGGOFS�TFJOFS[FJU�EFS�,BSEJOBM
WPO�,ÐMO�TBHUF�EB¹�HSÖO�VOE�LBUIPMJTDI
HSÖO�VOE�DISJTUMJDI�OJF�WFSFJOCBS�TFJO�XJSE
��QMÐU[MJDI�QJMHFSO�EJFTF�-FVUF�OBDI�3PN
VOE� TJU[FO�EPSU� JO�EFS� FSTUFO�3FJIF��6OE
EFS�,JSDIF�XBS�FT�JNNFS�FHBM��)BVQUTBDIF
TJF�LSJFDIFO�)BVQUTBDIF�TJF�TJOE�TP[VTB�
HFO�JISF�4UFJHCÖHFMIBMUFS��

c%FS�$ISJTU�JTU�FJO
EJFOTUCBSFS�,OFDIU
BMMFS�0CSJHLFJUFOo

"MTP�EJFTF�-JBJTPO�[XJTDIFO�4UBBU�VOE
,JSDIF�[XJTDIFO�,JSDIF�VOE�1BSUFJFO�EJF
JTU�TP�VOXBISTDIFJOMJDI�HSP¹�XFJM�BVDI�EFS
4UBBU�XFJ¹�EB¹�FS�EFO�.FOTDIFO�EJF�8BIS�
IFJU�WPSFOUI¾MU�JO�WJFMFS�)JOTJDIU��%B¹�FS
JO�WJFMFO�%JOHFO�EJF�FS�EVSDIGÖISU�1SP�
CMFNF�NJU�EFS�-FHJUJNJU¾U�IBU��%JFTF�-FHJ�
UJNJU¾U�TPMM�EBOO�EJF�,JSDIF�GÖMMFO�JOEFN
TJF�[��#��TBHU��-FVUF�TFJE�HFIPSTBN��-FVUF
[BIMU� EJF� 4UFVFS� ���� %JF� ,JSDIF� JTU� FJOF
.BDIU�EJF�EJF�0CSJHLFJU�TU¾SLU��4P�XJF�FT
BVDI�-VUIFS�HFTBHU�IBU��%FS�$ISJTU�JTU�FJO
GSFJFS�)FSS�VOE�EFS�$ISJTU�JTU�FJO�EJFOTUCB�

SFS�,OFDIU�BMMFS�0CSJHLFJUFO��6OE�EFS�4UBBU
JTU�EFSKFOJHF�EFS�EJF�4USBGFO�(PUUFT�EFO
4USBGWPMM[VH�(PUUFT� BVTGÖISU�� *N�/BNFO
(PUUFT�JTU�EFS�4UBBU�[��#��EFSKFOJHF�EFS�GÖS
EJF�,JSDIF�VOE�(PUU�EJF�4USBGFO�BN�#ÖSHFS
WPMM[JFIU��4P�XJSE�EBT�TFJU� +BISIVOEFSUFO
HFQSFEJHU�� 4FIFO� 4JF� EBT� JTU� EFS� (SVOE
XFTXFHFO�EFS�4UBBU�EJF�,JSDIF�XJMM��6OE
EFS� [XFJUF� (SVOE� JTU�� 3FJDIUVN� [JFIU
3FJDIUVN� BO��/FINFO� 4JF� TJDI� TP� FJOFO
(FXFSLTDIBGUTCP¹�EJF�GÖISFOEFO�(FXFSL�
TDIBGUTCPTTF� EJF� XPNÐHMJDI� VN� ������
CJT� ������� &VSP� JN�.POBU� IBCFO� OJDIU
XBIS�EJF�TJOE�KB�OJDIU�NFIS�BVG�EFS�4FJUF
EFS�"SCFJUOFINFS��%JF�XJTTFO�KB�HBS�OJDIU
XBT�FJO�3FOUOFS�PEFS�XBT�FJO�"SCFJUFS�NJU
����PEFS�����PEFS�����&VSP�BOG¾OHU��%JF
TJOE�EPDI�BVG�EFS�4FJUF�EFS�3FJDIFO����

,FJOFS�HFUSBVU�TJDI�EFO
3FJDIUVN�EFS�,JSDIFO

BO[VTQSFDIFO

*DI�WFSGPMHF�IJFS�BVDI�XJF�TP�FJO�MJCF�
SBMFS�TP�FJO�BVDI�EFN�(FOV¹�OJDIU�BCIPM�
EFS�,BSEJOBM�XJF�EFS�#JTDIPG�WPO�.BJO[
-FINBOO�XJF�FS�VOVOUFSCSPDIFO�WPO�BMMFO
HSP¹FO�6OUFSOFINFO�VOE�,PO[FSOFO�FJO�
HFMBEFO�XJSE� VOE� EJF� EJDLTUFO�)POPSBSF
FJOTUSFJDIU�� %JF� ,JSDIFON¾OOFS� TBHFO� KB
OJDIUT� ÖCFS� JISFO� 3FJDIUVN� EJF� TBHFO
OJDIUT�ÖCFS�EJF�TUSVLUVSFMMF�6OUFSESÖDLVOH
TPOEFSO�EJF�TJOE�EPDI�TP�KPWJBM�TP�XJU[JH�
%B�LSJFHU�EBOO�FJO�,BSEJOBM�-FINBOO�BVDI
EFO�0SEFO�XJEFS�EFO�UJFSJTDIFO�&SOTU����

%PDI�XBT�JO�EFO�,JSDIFO�HFTDIJFIU�JTU
BMMFT�BOEFSF�BMT�MVTUJH��(VDLFO�4JF�TJDI�EJF
)VOEFSU� .JMMJPOFO� %PMMBS� BO� EJF� BMMFJO
FJOF�%JÐ[FTF�JO�,BMJGPSOJFO�CJTIFS�HF[BIMU
IBU� BO� EJF� VOTDIVMEJHFO�0QGFS� WPO�1SJF�
TUFSO�EJF�TJDI�BO�EJFTFO�0QGFSO�WFSHBOHFO
IBUUFO�� *O�"NFSJLB� LPNNU� EBT� SBVT��#FJ
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VOT�XJSE�EBT�VOUFS�EFO�5JTDI�HFTDIPCFO
EFOO�FT�EBSG�OJDIU�TFJO�EB¹�EJFTF�XVOEFS�
CBSF�-JBJTPO�WPO�5ISPO�VOE�"MUBS�EJF�EPDI
EFS�(SVOE�EFS�)FSSTDIBGU�IJFS�JO�%FVUTDI�
MBOE�JTU�EB¹�EJF�TPMDIF�.BLFM�BVGXFJTU��

,FJOF�%JÐ[FTF�NVTT
EFN�4UBBU�FJOF�
#JMBO[�[FJHFO

0EFS�OFINFO�4JF�EJF�5BUTBDIF�EB¹�EJF
%JÐ[FTF�"BDIFO�JN�"VHFOCMJDL�����.JUBS�
CFJUFS�FOUM¾TTU�EJF�SFEMJDI�JO�EFO�WFSTDIJF�
EFOFO�*OTUJUVUFO�EFS�%JÐ[FTF�"BDIFO�HFBS�
CFJUFU�IBCFO��+B�XJS�IBCFO�4DIVMEFO�XJS
IBCFO� JNNFSGPSU� %FGJ[JUF� IFJ¹U� FT�� &T
CSBVDIU� BCFS� LFJOF� %JÐ[FTF� HFHFOÖCFS
EFN�4UBBU�FJOF�#JMBO[�[V�[JFIFO�XBT�TJF�BO
7FSNÐHFO� IBU�� /JDIU� CMP¹� BO� K¾ISMJDIFO
&JOOBINFO� VOE�"VTHBCFO� TPOEFSO� XBT
TJF� BO�7FSNÐHFO�IBU��%JFTF�)BVTIBMUTCJ�
MBO[�XJSE��OJF�WPSHFTUFMMU��%BSBVG�IBU�BVDI
)FSS�'SFSL�WPO�EFN�IFVUF�TDIPO�EJF�3FEF
XBS�<"ON��#VDIBVUPS��'JOBO[FO�VOE�7FS�
NÐHFO�EFS�,JSDIF�JO�%FVUTDIMBOE>�IJOHF�
XJFTFO��"MTP�FT�JTU�UBUT¾DIMJDI�TP�EB¹�EJF
%JOHF�EJF�XJSLMJDI�VOT�BOHFIFO�VOE�EFO
)JOUFSHSVOE�EFS�.BDIU�CJMEFO�OJDIU�[VN
7PSTDIFJO�LPNNFO�

c(JGUHBT�,BSMo�
XJSE�TFMJH�HFTQSPDIFO���

GÖS����������&VSP

+FU[U�LÐOOUF�KFNBOE�EFS�WPO�EFS�,JS�
DIF� LPNNU� TBHFO�� +B� BMTP� IÐS�NBM� EJF
,JSDIF� CFNÖIU� TJDI� EPDI� VN� EFO� .FO�
TDIFO�� 4JF� CFNÖIU� TJDI�XJSLMJDI� VN�EFO
.FOTDIFO��/VS�XJF �4JF�CFNÖIU�TJDI�[��#�
VN�,BJTFS�,BSM�EFO�TJF�KFU[U�TFMJH�HFTQSP�
DIFO�IBU��7PO�JIN�XFSEFO�TDIPO�3FMJRVJFO

WFSUFJMU�VOE�ÖCFSBMM�BOHFCFUFU��%JFTFS�,BJ�
TFS�,BSM�IBU������EFO�(JGUHBTLSJFH�HFHFO
EJF�*UBMJFOFS�CFHPOOFO��%BT�CFEFVUFU�OJDIU
JSHFOEFJO�.BLFM� EB¹�NBO� JIO�EFTXFHFO
OJDIU�TFMJH�PEFS�IFJMJH�TQSFDIFO�LÐOOUF��7PS
BMMFO�%JOHFO�NV¹�NBO�CFEFOLFO�EB¹�CFJ
TP�FJOFN�4FMJH��VOE�)FJMJHTQSFDIVOHTQSP�
[F¹� JNNFSIJO����������&VSP�WPO�EFOFO
BVGHFCPUFO�XFSEFO�NÖTTFO�EJF�EVSDITFU�
[FO�XPMMFO�EB¹� KFNBOE�TFMJH�PEFS�IFJMJH
HFTQSPDIFO�XJSE�

0QVT�%FJ�IBU�EFO
TDIOFMMTUFO�4FMJHFO��

8BSVN 

%JF�HSÐ¹UF�4FMJHTQSFDIVOHTNBTDIJOF�
SJF� EJF�XJS� JO�EFS�(FTDIJDIUF�EFT�1BQTU�
UVNT�IBUUFO���VOE�EB�HBC�FT�HFOVH�(BVOFS
VOE�)BMVOLFO���JTU�USPU[EFN�VOUFS�+PIBO�
OFT�1BVM� **�� HFTDIFIFO� O¾NMJDI� TP� WJFMF
4FMJHTQSFDIVOHTQSP[FTTF� VOE� JO� FJOFN
EFSBSUJHFO� TDIOFMMFO� 5FNQP� EB¹� TJDI
TFMCTU�,JSDIFOMFVUF�EJF�)BBSF�SBVGFO��6OE
XFS�JTU�BN�TDIOFMMTUFO �8FS�IBU�EFO�8FMU�
SFLPSE�JO�EFS�4DIOFMMJHLFJU�EFT�4FMJHTQSF�
DIVOHTQSP[FTTFT�CFLPNNFO �.VUUFS�5IF�
SFTB �/FJO�OPDI�FJOFS�JTU�TDIOFMMFS�EFOO
EFS�IBUUF�OPDI�NFIS�(FME�BMT�.VUUFS�5IF�
SFTB�� 5IFSFTB� IBUUF� O¾NMJDI� BVDI� WJFM
(FME��%PDI�IBU�TJF�WPO�EFO�(FMEFSO�EJF
JIS�BVT�EFS�HBO[FO�8FMU�HFTQFOEFU�XVSEFO
WJFMFT�OJDIU�GÖS�EJF�,SBOLFO�OJDIU�GÖS�EJF
4UFSCFOEFO� BVGHFXFOEFU� TPOEFSO� JO� EFO
7BUJLBO�HFTDIJDLU��%BT�JTU�5BUTBDIF��"CFS
EB�JTU�FJOF�0SHBOJTBUJPO�EJF�JTU�OPDI�SFJ�
DIFS��0QVT�%FJ��6OE�EFTXFHFO�XVSEF�&T�
DSJWº�EF�#BMBHVFS�EFS�(SÖOEFS�EFT�0QVT
%FJ� JN� TDIOFMMTUFO� 7FSGBISFO� TFMJHHF�
TQSPDIFO�r�EFOO�JIN�WFSEBOLU�KB�BVDI�+P�
IBOOFT�1BVM�**��EFS�FJONBM�cEFS�LMFJOF�&S[�
CJTDIPG�WPO�,SBLBVo�XBS�EB¹�FS�BVG�EFO
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Q¾QTUMJDIFO�5ISPO�HFIJFWU�XVSEF��6OE�FS
VNHJCU�TJDI�KB�CJT�IFVUF�NJU�FJOFN�7BUJLBO�
TQSFDIFS�VTX��VOE�NJU�#JTDIÐGFO�VOE�,BS�
EJO¾MFO� EJF� EFN� 0QVT� %FJ� OBIFTUFIFO
PEFS�[V�0QVT�%FJ�HFIÐSFO��/BUÖSMJDI�IBU�FS
BVDI�"OHTU�FS�LÐOOUF�VNHFCSBDIU�XFSEFO�
&T�XVSEFO�TDIMJF¹MJDI����1¾QTUF�WPO�JISFO
/BDIGPMHFSO�VNHFCSBDIU�EBNJU�TJF�TFMCFS
BO�EJF�4QJU[F�LPNNFO�����

1¾QTUMJDIF�
#MBTQIFNJF�

c+FTVT�JTU�BVDI�OJDIU
WPN�,SFV[�HFTUJFHFO�o

%FOLFO�4JF�XJF�FT�JN�7BUJLBO�[VHFIU
EB�JTU�KFU[U�EFS�HSP¹F�,BNQG��%FS�1BQTU�XJMM
KB�OJDIU�BCUSFUFO��.BDIU��4DIBVFO�4JF�FS
JTU�TP�LSBOL�FS�XJSLU�NBODINBM�OVS�OPDI
XJF�FJOF�.VNJF�NJU�4QSJU[FO�BVGSFDIUFS�
IBMUFO��"CFS�EJF�.BDIU�XJMM�FS�OJDIU�BVGHF�
CFO� VOE� EFTXFHFO� TBHU� FS� EJF� XJSLMJDI
CMBTQIFNJTDIFO�EJF�XJSLMJDI�HPUUFTM¾TUFS�
MJDIFO�8PSUF�� c+FTVT� JTU� BVDI� OJDIU� WPN
,SFV[�HFTUJFHFO�o�/VO�+FTVT�LPOOUF�OJDIU
&S�XBS� BOHFOBHFMU�� &� S� � BCFS� EFS� 1BQTU
LBOO��&S�XJMM�BCFS�OJDIU��%BT�JTU�EFS�HSP¹F
6OUFSTDIJFE��6OE�XFOO�4JF�XÖ¹UFO�XJF�FT
JN� VOIFJMJHFO� 7BUJLBO� [VHFIU� XJF� EB
TDIPO�VN�EBT�"NU�EFT�OFVFO�1BQTUFT�HF�
TDIBDIFSU�XJSE�XJF�TJF�TJDI�CJT�BVGT�#MVU
CFL¾NQGFO� EJF� ,BOEJEBUFO� EJF� NÐH�
MJDIFO�XJF�EB�[XFJ�HSP¹F�0SHBOJTBUJPOFO
VN�EJF�.BDIU�EFT�OFVFO�1BQTUFT�L¾NQGFO
��0QVT�%FJ�XBT�JDI�TDIPO�FSX¾IOUF�VOE
WJFMF�,BSEJO¾MF�EJF�EFO�-PHFO�EFO�'SFJ�
NBVSFSO� BOHFIÐSFO� �� EB� JTU� FJO� HBO[
TDIMJNNFS�,BNQG��4JF�IBCFO�WJFMMFJDIU�HF�
IÐSU�XJF� EBNBMT� EJF� 1BQTUHBSEJTUFO� TJDI
VOUFSFJOBOEFS�HFUÐUFU�IBCFO��%BT�XBS�FJO
,BNQG� [XJTDIFO� EJFTFO� CFJEFO�.¾DIUFO
JN�7BUJLBO��

,JSDIF�JOUFSO��
7JFMF�Q¾EPQIJMF�1SJFTUFS

����&JO�"SUJLFM�BVT�EFS�FSTUFO�/VNNFS
WPO�c,JSDIF�JOUFSOo�FJOFS�BOHFTFIFOFO�LB�
UIPMJTDIFO�;FJUVOH�BVT�±TUFSSFJDI��6OE�EB
XJSE�BMTP�HFTBHU��/BUÖSMJDI�TJOE�OJDIU����
BMMFS�HFCPSFOFO�,JOEFS�IPNP�PEFS�Q¾EP�
QIJM��"CFS�����EFSFS�EJF�[VN�1SJFTUFSCF�
SVG�LPNNFO��8PIMHFNFSLU�EBT�TBHU�KFU[U
OJDIU�FJO�,JSDIFOIFU[FS�TPOEFSO�EBT�TBHU
c,JSDIF�JOUFSOo�����

/VO�[V�EFN�5IFNB�EFS�5JFSF��%FS�HSP¹F
3BCCJ�*TBBL�4JOHFS�IBU�HFTBHU�OJDIU�XBIS
VOE�XJS�XJTTFO�XFOO�FJO�+VEF�WPO�,PO�
[FOUSBUJPOTMBHFSO�TQSJDIU�JTU�EBT�FJOF�TFIS
FSOTUF� 4BDIF�� 5SPU[� EFT� VOFSNFTTMJDIFO
-FJEFT� TFJOFT�7PMLFT� IBU� FS� BVDI�HFTBHU�
c'ÖS� EJF� 5JFSF� BCFS� JTU� KFEFO� 5BH� 5SF�
CMJOLB�o�

"VDI�IJFS�JTU�FT�MFHJUJN�WPO�EFO�5JFSFO
BMT� XFJUFSFO�0QGFSO� EFS� ,JSDIF� [V� TQSF�
DIFO� EFOO� EJF� CFJEFO�,JSDIFO� TQSFDIFO
EFO�5JFSFO�EJF�VOTUFSCMJDIF�4FFMF�BC�VOE
FSLM¾SFO�EBTT�TJF�OJDIU�TP�MFJEFOTG¾IJH�TJOE
XJF�.FOTDIFO��8FJUFS�FSLM¾SU�EJF�,JSDIF�JO
JISFN� ,BUFDIJTNVT� EBTT� NBO� TJDI� EFS
5JFSF�[VS�&SO¾ISVOH�VOE�[VS�)FSTUFMMVOH
WPO�,MFJEFSO�CFEJFOFO�EBSG�VOE�EBTT�5JFS�
WFSTVDIF��TJUUMJDI�[VM¾TTJH��TJOE�d

8P�HFIU�FT�IJO�EJFTFT�WJFMF�(FME�GSB�
HFO�TJDI�WJFMF �7FSTUFIFO�4JF�EFS�7BUJLBO
CSBVDIU� TU¾OEJH�(FME�� &JO� KFU[U� BVDI� WPS
EFN� 4FMJHTQSFDIVOHTQSP[F¹� TUFIFOEFS
1BQTU�1JVT�9**��TUBSC�NJU�VNHFSFDIOFU���
.JMMJPOFO�%.�7FSNÐHFO�� +PIBOOFT�1BVM
**�� JTU� BVDI� FJO� TFIS� TFIS� SFJDIFS�.BOO�
6OE�KFEF�%JÐ[FTF�CFJ�EFS�FS�FJOFO�#FTVDI
BCTUBUUFUF�NV¹UF�JIN�FJOFO�0CPMVT�HFCFO
VOE� EBT� XBS� OJDIU� VOUFS� ������� PEFS
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��������%PMMBS��"MTP�EJF�)FSSFO�EFS�,JS�
DIF�HMBVCFO�TJF�TJOE�'ÖSTUFO�VOE�BMT�'ÖS�
TUFO�NÖTTFO�TJF�FJOFO�HFXBMUJHFO�HSBOEJP�
TFO�-FCFOTXBOEFM�IBCFO��

c7FSHSJGGFOFTo�#VDI
ÖCFS�,BSEJOBM�.FJ¹OFS

8JF�NBDIU�NBO�,BSSJFSF� JO� EFS� ,JS�
DIF � 4FIFO� 4JF� JO� EFS� EBNBMJHFO� %%3
LBN�EFS�EBNBMJHF�&S[CJTDIPG�8PZUJMB�WPO
,SBLBV�EFS�TQ¾UFSF�1BQTU�[V�#FTVDI�OBDI
&SGVSU��6OE�KFU[U�XFJ¹�EJFTFS�EBNBMT�LMFJOF
8FJICJTDIPG� WPO� &SGVSU� .FJ¹OFS�� +FU[U
TDIM¾HU� NFJOF� 4UVOEF�� &S� XFJ¹� EB¹� EJF
1PMFO�HMÖIFOEF�7FSFISFS�EFS�.BSJB� TJOE
EB¹�TJF�.BSJB�GÖS�IÐIFS�IBMUFO�BMT�EFO�MJF�
CFO�(PUU�XJF�FT�JN�7PMLTNVOE�TP�IFJ¹U
VOE� FS� CFHJOOU� FJOF�XVOEFSCBSF�.BSJFO�
QSFEJHU��

6OE�WPO�EB�BO�CFHBOO�EJF�4ZNCJPTF
[XJTDIFO� 1BQTU� 8PZUJMB� VOE� ,BSEJOBM
.FJ¹OFS��,BVN�JTU�FS�1BQTU�CFSVGU�FS�EFO
LMFJOFO�8FJICJTDIPG�r�[VS�&NQÐSVOH�BMMFS
#JTDIÐGF� EFS�%%3�r�OBDI�#FSMJO�NBDIU
JIO�[VN�&STUFO�EFS�%%3�#JTDIÐGF��%B�EJF
%%3�VOE�0TU�#FSMJO�XP�FS�EBOO�BMTP�BMT
#JTDIPG�SFTJEJFSU�KB�OJDIU�WJFM�(FME�IBUUF
TDIBGGU�FS�FT�JIO�BOTDIMJF¹FOE�JO�EJF�SFJDI�
TUF� %JÐ[FTF� BMT� &S[CJTDIPG� HFHFO� EFO
8JEFSTUBOE�EFT�,ÐMOFS�%PNLBQJUVMBST�VOE
EFT� %PNLBQJUFMT� O¾NMJDI� OBDI�,ÐMO� [V
CSJOHFO��%FOO�EJFTF�SFJDITUF�%JÐ[FTF�NV¹
OBUÖSMJDI� BVDI� EJF� IÐDITUFO�"CHBCFO� JO
EFO�7BUJLBO�MFJTUFO��6OE�TP�XVSEF�.FJ¹OFS
,BSEJOBM�VOE�&S[CJTDIPG�WPO�,ÐMO��*DI�IBC
FJO�#VDI�EBSÖCFS�HFTDISJFCFO�EBT�JTU�WFS�
HSJGGFO�EBT�EBSG�OJDIU�NFIS�BVGHFMFHU�XFS�
EFO��c&STUFS�%JFOFS�TFJOFS�)FJMJHLFJUo�FJO
LSJUJTDIFT�1PSUSBJU�EFT�,ÐMOFS�&S[CJTDIPGT
,BSEJOBM� .FJ¹OFS�� 8BSVN� HMBVCFO� 4JF
XPIM�XJSE�FT�OJDIU�NFIS�BVGHFMFHU ����

c8JS�TJOE�WPS�4BUBO
OJFEFSHFLOJFU����o

"MTP� TDIMV¹FOEMJDI� XPSVN� FT� HFIU
TBHU�NJU�EFO�CFTUFO�8PSUFO�EJF�JDI��KF�HF�
MFTFO� IBCF�%PTUPKFXTLJ� JO� TFJOFO� c#SÖ�
EFSO�,BSBNBTPXo�XP�FS�EJF�"VTGÖISVO�
HFO� ÖCFS� EFO� (SP¹JORVJTJUPS� NBDIU�� 4JF
LFOOFO�BMMF�BVT�EFO�&WBOHFMJFO�EJF�4[FOF
XP�+FTVT�BMMF�3FJDIF�EFS�8FMU�WPSHFTUFMMU
XFSEFO�VOE�JIN�BOHFCPUFO�XJSE��c%JF�BMMF
LBOOTU�EV�IBCFOo�TBHU�JIN�4BUBO�cXFOO
EV�NJS�EJFOTUo��c4JFITU�EVo�TBHU�EFS�(SP¹�
JORVJTJUPS� JDI� TBHnT� NJU� NFJOFO�8PSUFO
BCFS�4JF�LÐOOFO�FT�XVOEFSCBS�OBDIMFTFO����
c4JFITU� EVo� TBHU� EFS� (SP¹JORVJTJUPS� [V
+FTVT�cXBT�EV�GÖS�FJO�5SPUUFM�CJTU��%V�I¾U�
UFTU�EJF�HBO[F�8FMU�IBCFO�LÐOOFO�XFOO�EV
WPS� EFN� 4BUBO� OJFEFSHFLOJFU� X¾STU��8JS
TJOE� OJFEFSHFLOJFU� VOE� EFTXFHFO� IBCFO
XJS�EJF�.BDIU�VOE�XJS�XFSEFO�TPHBS�EJF
8FMUNBDIU�FSSJOHFO�o�

&JO�8PSU�%PTUPKFXTLJT�ÖCFS�FJOF�,JS�
DIF� EJF� JO� BMMFO� &SEUFJMFO� WFSTVDIU� EJF
.FOTDIFO� JSSF[VGÖISFO� VOE� GÖS� JISF
.BDIUHFMÖTUF�[V�NJTTCSBVDIFO�o

%JFUFS 1PU[FM�.PEFSBUPS��*DI�NÐDIUF
TDIMJF¹FO�NJU�FJOFN�4BU[�WPO�+FTVT�BVT�EFS
#FSHQSFEJHU�� �"MMFT� XBT� JIS� XPMMU� EBT
FVDI�EJF�-FVUF�UVO�TPMMFO�EBT�UVU�JIS�JIOFO
BVDI���4P�¾IOMJDI�IBCFO�FT�BVDI�*NNBOVFM
,BOU�PEFS�,POGV[JVT�HFMFISU��.BO�LÐOOUF
BVDI�TBHFO���8BT�EV�OJDIU�XJMMTU�EBTT�NBO
EJS� UV�EBT�GÖH�BVDI�LFJOFN�BOEFSFO�[V��
8FOO�NBO�OBDI�EJFTFS�&UIJL� MFCU�XÖSEF
TJDI�WJFMFT�JO�VOTFSFS�(FTFMMTDIBGU�[VN�1P�
TJUJWFO� ¾OEFSO�� 6OE� 6OHFSFDIUJHLFJUFO
XJF�EJF�.JMMJBSEFOTVCWFOUJPOFO�VOE�1SJWJ�
MFHJFO� GÖS�EJF�CFJEFO�(SP¹LJSDIFO�X¾SFO
OJDIU�NFIS�EVSDITFU[CBS�
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8BSVN�BVDI�*OHPMTUBEU�FJO�.BIONBM�
GÖS�EJF�.JMMJPOFO�0QGFS�EFS�,JSDIF�CSBVDIU

"VDI�JO�*OHPMTUBEU�VOE�TFJOFS�6NHFCVOH�XVSEFO�JNNFS�XJFEFS�.FOTDIFO�[V�0QGFSO
EFS�,JSDIF��)JFS�OVS�FJOJHF�#FJTQJFMF��

������%FS�&JDITU¾UUFS�#JTDIPG�'SJFESJDI�WPO�0FUUJOHFO�M¾TTU�JO�8FNEJOH�[FIO�8BMEFOTFS
MFCFOEJH�WFSCSFOOFO��

����.BJ������%FS�CBZFSJTDIF�5ISPOGPMHFS�.BYJNJMJBO�TUVEJFSU�VOUFS�TUBSLFN�&JOGMVTT�EFS
+FTVJUFO�JO�*OHPMTUBEU�VOE�XJSE�EPSU�BMT����K¾ISJHFS�	�
�[V�FJOFN�)FYFOWFSIÐS�NJUHFOPNNFO�
&S�CFTDISFJCU�TFJOFN�7BUFS�NJU�HSP¹FS�(FGÖIMTL¾MUF�BMMF�&JO[FMIFJUFO��.BYJNJMJBO�XJSE�TQ¾�
UFS�TFMCTU�FJO�FJGSJHFS�)FYFOWFSGPMHFS�

���������*O�*OHPMTUBEU�XFSEFO�NJOEFTUFOT����'SBVFO�BMT�c)FYFOo�IJOHFSJDIUFU�

����������%JF�1SPGFTTPSFO�EFS�UIFPMPHJTDIFO�VOE�KVSJTUJTDIFO�'BLVMU¾U�EFS�6OJWFSTJU¾U�*O�
HPMTUBEU�GPSEFSO�JO�FJOFN�(VUBDIUFO�EFO�CBZFSJTDIF�)FS[PH�8JMIFMN�7��BVG�NJU�&JGFS�VOE
4USFOHF�EJF�7FSGPMHVOH�EFS�)FYFO�JO�"OHSJGG�[V�OFINFO�

��������%FS�IBCTCVSHJTDIF�5ISPOFSCF�VOE�TQ¾UFSF�,BJTFS�'FSEJOBOE�**��LPNNU�BMT����K¾I�
SJHFS�OBDI�*OHPMTUBEU�VOE�XJSE�IJFS�WPO�EFO�+FTVJUFO�[VN�GBOBUJTDIFO�,BUIPMJLFO�FS[PHFO��;V
#FHJOO�TFJOFS�3FHJFSVOH�	����
�MFHU�FS�BOM¾TTMJDI�FJOFS�8BMMGBISU�OBDI�3PN�EBT�(FMÖCEF�BC�
c-JFCFS�ÖCFS�FJOF�8ÖTUF�IFSSTDIFO�MJFCFS�8BTTFS�VOE�#SPU�HFOJF¹FO�NJU�8FJC�VOE�,JOE�CFU�
UFMO�HFIFO�EFO�-FJC�JO�4UÖDLF�IBVFO�MBTTFO�BMT�EJF�,FU[FS�EVMEFO�o�.JU�EFO�c,FU[FSOo�XBSFO
JO�EJFTFN�'BMM�EJF�1SPUFTUBOUFO�HFNFJOU��'FSEJOBOE�JTU�EVSDI�TFJOF�IBMTTUBSSJHF�1PMJUJL�NB¹HFC�
MJDI�GÖS�EJF�(S¾VFM�EFT����+¾ISJHFO�,SJFHFT�	�������
�VOE�JOTCFTPOEFSF�EFTTFO�7FSM¾OHFSVOH
ÖCFS������IJOBVT�	3FTUJUVUJPOTFEJLU�
�WFSBOUXPSUMJDI�

DB������� *O�*OHPMTUBEU�XFSEFO�BVDI�,JOEFS�BMT�c)FYFOo�IJOHFSJDIUFU�EBSVOUFS�FJO�OFVO�
K¾ISJHFS�,OBCF�VOE�FJO�[XÐMGK¾ISJHFT�.¾EDIFO��*N�%PSG�3FJDIFSUTIPGFO�XFSEFO����&JOXPI�
OFS�IJOHFSJDIUFU��EBT�%PSG�JTU�QSBLUJTDI�FOUWÐMLFSU�

����� $ISJTUPQI�WPO�8FTUFSTUFUUFO�XJSE�#JTDIPG�WPO�&JDITU¾UU��6OUFS�JIN�FSSFJDIU�EFS�)F�
YFOXBIO�JN�'ÖSTUCJTUVN�TFJOFO�)ÐIFQVOLU��&T�XFSEFO�JOTHFTBNU�FUXB�����.FOTDIFO�FSNPS�
EFU��7PO�8FTUFSTUFUUFO�XÖUFUF�[VWPS�CFSFJUT�BMT�'ÖSTUQSPQTU�WPO�&MMXBOHFO�XP�JOTHFTBNU����
.FOTDIFO�IJOHFSJDIUFU�XFSEFO�

������������ )FS[PH�.BYJNJMJBO�HJCU�"OXFJTVOH�FJOFO�)FYFOQSP[FTT�EFO�EFS�*OHPMTU¾E�
UFS�4UBUUIBMUFS�NBOHFMT�#FXFJTFO�OJFEFSTDIMBHFO�XPMMUF�VOCFEJOHU�GPSU[VTFU[FO�

������������%FS�&JDITU¾UUFS�#JTDIPG�.JDIBFM�3BDLM�TDISFJCU�LVS[�OBDI�EFN�&JONBSTDI�EFS
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